CTCP Thuc pham Sao Ta
(ma ck: FMC)



Cap nhat KQKD Quy 3/2024

DOANH THU = a7
o So v@i cung ky: +58.8%

o So véi quy trudc: +128.5%
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Cap nhat két qua kinh doanh

Ldi nhuan bi bao mon bdi chi phi ban hang

Quy 3/2024, trudc tin hiéu phuc hdéi manh mé cua nganh thuy san, FMC
ghi nhan két qua kinh doanh cai thién dang kinh ngac. Doanh thu thuan
dat 2847 ty - tang 59% so v38i cung ky nam truéc - muc doanh thu ky luc
cua Thuc pham Sao Ta. Du gid von hang ban tdang nhung chdm han bién
do tang cuda doanh thu nén Igi nhuadn gdp cla doanh nghiép van 3 muc

11%, dat 308 ty.

Doanh thu kha quan chu yéu nhd tang trudng tich cuc cua mang tém -

déng goép 98% vao tong doanh thu 9T2024.

Tang trudng I3i nhuan & quy 3 cd phan khiém tén 1a do chi phi tdm nguyén
liéu tdng cao va doanh nghiép chua thuc hién hoan nhap thué AD nam

2023.
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So v3i Q2/2024, lucng tiéu thu tdm nguyvén liéu cia FMC & O3/2024 tang 41,3%, tU 10,316 tan 1én muc 14,580 tan. Bén canh do, gid tdm nguyén liéu tang dot

bién 3 quy 3 via qua Ia nguyén nhdn chinh khién viéc doanh thu FMC tdng manh nhung dat muc Igi nhudn kém, lam viéc tra ng cac don hang khéng hiéu

qua.

TU thang 6/2023 — 4/2024, gid ban thidc an thuy san da gidm dang ké han 11%. Gid cdm gao van d muc 5,200 IDR/kg (USDO.34) (thang 4/2024) va tadc déng rat

I8N t3i san xuat, b3i cdm gao chiém 12-30% tong ludng thic an thudy san. Tuy nhién, mat hang duy tri 3 muc cao nhung van kha on dinh trong nhiéu thang

trd lai day.

Gia tom nguyén liéu
(d6ng/kg)
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Pong luc tang truéng dén ti mang tom

Tang trudng dén tu ca san lugng va gia ban

AAS cho rang, san lugng tdm cua FMC sé tiép tuc tang manh trong thdi gian tdi

nha cac yéu to sau:

1) Cubi ndm va dau nam la thai gian cao diém nhap khau clia khach hang

2) FMC gia tang cébng suat tai nha may Thuy san Sao Ta [én muc 80% cbng suat
thiét ké trong ndfa cudi nam nay.

3) Ky vong xuat khau thudy san quy cudi nam sé kha quan khi budc vao vu thu

hoach, mua lé hoi, ...

San luong tiéu thu tom Q3/2024 cla FMC tang 41% so vdi cung ky, 9172024 tang
32%; Gid ban Q3/2024 tang 14%, 972024 tang 11% so va&i cung ky. Tuy nhién, bién Igi

nhuin gép mang nay chi tang nhe do chi phi nguyén liéu dau vao tang cao.
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Gia tang cong suat tu hai nha may madi
Pon chad “Gié dong”

Bé&n canh nha may cé cong suat hién tai dat 30.000 tan/nam, Sao Ta d& dau tu xay CJ cau doanh thu FMC theo cac thij trudng
dung 2 nha may mdi nhat 1a nha may thdy san Sao Ta vdi cbéng suat 15.000 (%)

100%

tan/nam va nha may ché bién tdm Tam An céng suat 5.000 tan/nam. o
’ 14%

90%
6%

Hai nha may nay hién da dudc hoan thanh, ching t6i ky vong cudéi nam nay sé . - 5%
nang tong cdng suat tdng khoang 40% so véi hién tai, tao dong luc thic day -

tang trudng thdai gian t8i cho FMC. 70%
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Cap nhat théng tin thué déi vai
san pham tom xuat khau sang My

34% doanh thu dén tu thi trusng My

01/01/24-30/09/24 01/01/23-30/09/23
VND VND
Chi phi van chuyén 135,050,330,943 60,138,594,205
Chi phi hoa hong 2,807,874,072 3,243,388,437
Hoan phi thué chdng ban pha gia ; (47,757,652,810)
Chi phi thué chéng ban pha gia 49 414 596,767 35,783,400,808
Chi phi thué chéng tro’ cap 23,228,154,084
Chi phi nhan vién 3,811,300,763 3,124,651,146
Chi phi ban hang khac 42 323,048,623 27,523,732,456
Téng cong 256,635,305,252 82,056,114,242

FMC hién hudng muc thué AD (thué chéng ban pha gid) la 0% va muc thué CVD (thué chdng trg cap) la 2,84%. Tuy doanh nghiép Viét Nam khéng thanh
cdng trong viéc dua muc thué CVD xubng muc 2% (néu thué dudi 2% thi doanh nghiép dugc mién thué), tuy nhién, két qua chinh thdc thué CVD cla hau hét
cac doanh nghiép Viét Nam khoéng bi tang so véi két qua sc bd nhu cdc ngudn cung tai cac qudc gia khac. Rui ro lién quan téi cac bién phap phong vé la rui

ro hang nam daéi véi cac doanh nghiép xuat khau téom, vi vy, ching téi cho rang day la yéu t6 dang chu y déi véi FMC trong nam 2025.

Trong quy 3 vUa qua, FMC da thuc hién trich 1ap 49 ty cho thué AD (ky ra soat giai doan 1/2/2024-31/1/2025) va 23 ty cho thué CVD. Ndm nay doanh nghiép chua
thuc hién hoan nhdp khodn trich IGp giai doan 1/2/2023-31/1/2024 do khéng thda thudn dudc cdc nguyén don bén My. Chung téi ky vong FMC sé hoan nhép

41,89 ty dd trich Iap trong ndm 2023 sau khi cod két qua ra sodt chinh thdc.

@M Website: https://www.aas.com.vn Téng ddi: 1900 1811 Email: trungtamcskh@aas.com.vn

STAY HUNGRY FOR SUCCESS



Tinh hinh tai chinh

Cac chi phi trong ky tang manh

3 thdi diém cudi quy 3 viia qua, chi phi ban hang tiang 151% do cudc van chuyén dang trong giai doan tang cao. Thuc pham Sao Ta da thuc
hién trich lap 49 ty cho thué chéng ban pha gid va 23 ty cho thué chéng trg cap doi véi san pham tém xuat khau vao thi trudng My.

Cac khodn phai thu tdng 134% so v3i quy lién trudc — tU 444 ty quy 2/2024 1én 1037 ty & quy 3/2024. Khodn muc ndy chiém 28% téng tdi sdn

cua FMC.
Cac khoan phai thu Chi phi ban hang
9 _~ N
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Pinh gia & Khuyén nghi

Pwa ra khuyén nghi

THEO DOI
Péi v&i cd phiéu FMC

Chung téi dua FMC vao danh muc cé phiéu theo déi véi cdc ludn diém sau:

« Mang tdbm cua FMC dan dat tang trudng cua toan cong ty, véi viéc gia tang
cdng suat cla nha may Thuy san Sao Ta va nha may Tam An, chung tdi cho ) A
rang FMC sé tdng trudng tiéu thu 2024-2025 thém khoang 13-25%. GIA MUC TIEU: 55,400 VND/CP

« Xuadt khau sang MYy thdi gian qua ghi nhan muc tang tich cuc, bén canh thi
trudng Nhat Ban - thi trudng trong diém cua FMC.

« Hoan nhap chi phithué chong ban pha gia 41ty - von da trich 1dp tU nam 2023.

« AAS ky vong xuat khau thuy san quy cudi nam sé kha quan nhd nhu cau tiéu
thu tdang manh dip |é hdi va vu mua thu hoach.

AAS khuyé&n nghi THEO DOI v3i cé phiéu FMC cho muc tiéu dai han.
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CAHAS

STAY HUNGRY FOR SUCCESS

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn

¢ Téng dai: 1900 1811
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