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BAO CAO CAP NHAT VA KHUYEN NGHI

Khuyén nghi cap nhat: 10/11

VTP — Tong CTCP Bwu chinh Viettel Gia muc tiéu: 52.600VND/CP

Upcom: VIP

=V

a A o

viettel post

veum pht oudNe e

SMART INVEST

Securities Services

A

Loi di riéng cho nhip song thinh vurong




SMART INVEST AAS Research

Securities Services

Lo’i nhuan cai thién tich cwc

Bién lgi nhuin gop cai thién

Q3/2022 Q3/2023 Tang trwong 6.000 6.00%
‘ 5,154 5,252
Doanh thu thuan 5,154 4792 -1% 5,000 4,772 4,919 4.792 5 00%
14.80% 14.67%
Lo1 nhuan gop 124 224 81% 4.000 F 4.00%
71%
' an tai 3,000 3.00%
Lo1 ,nhua\n tal 13 19 479 0
chinh rong 2.41%
2,000 2.15% 2.00%
Chi phi ban hang
va quan ly -69 -115 66% 1,000 1.00%
(SG&A) 124 113 177 236 224
0 I I 0.00%
Loi nhuan sau thué 56 103 820, Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023
mDoanh thu thuAn ™ Lgi nhuan g0p Bién 1g1 nhuan gop

< Két qua kinh doanh quy 3 nim 2023 cta VTP di cd nhitng su tich cuc nhat dinh dic biét dic biét 1a vé mat loi nhuén.

% Doanh thu dat 4,792 ty, giam 7% do nhu cau suy yéu toan nganh chung, nén kinh té van con khé khan. Viettel Post ciing thay doi chién lugc tap trung vao chat luong dich vu ciing thay
Vi canh tranh vé gia.

< Xu hudng mdi la cac kénh thuong mai dién tir ho ciing dang day manh tu 1am mang logistics riéng nhu Shopee Express, Lazada Logistics, Tiki Now Smart Logistics, ... Muc tiéu nham
cat giam chi phi va tham chi sau nay canh tranh truc tiép ludn véi nhitng doanh nghiép logistics truyén thong.

< VTP ciing thay ddi chién lugc tap trung vao chat luong dich vy, cai thién bién loi nhuan thay Vi chi ting truéng doanh thu ma khong di kém loi nhuan. Bién lgi nhuan VTP cai thién lién
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tuc trong nhitng quy gan day ting gan gap doi tir 2.41% Ién 4.67% trong Q3/2023. ,\
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Co cau tai chinh lanh manh

Ludn san sang vi thé tién méit rong

2,500 < VTP c6 luong tién miat rong hon 1,100 ty vao thoi diém Q3/2023.
Trong dic thi nganh c6 muc loi nhuan mong, canh tranh, dau tu capex
> 000 lai cao nén day la lgi thé rat 16n cia VTP c6 thé dimg vimg trong nén
kinh té suy yéu.
1,500 . , 2 2 \
¢ Trong tuong lai, VTP c0 thé mo rong sang mang van chuyén hang dong
lanh véi bién 1gi nhuan cao hon va tiép tuc dau tu kho.
1,000
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B Tién va khoan dau tu ngan, dai han  ® Ng vay
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Chat x(ic tAc: Chuyén san HOSE

SO GIAO DICH CHUNG KHOAN CONG HOA XA HOI CHU NGHIA VIET NAM
THANH PHO HO CHI MINH Bic lip - Ty do - Hanh phiic
$6: 438/ TB-SGDHCM Thanh phé Ho Chi Mink, ngay 25 thang 10 ndm 2023 < VTP c6 ké hoach chuyén san tir Upcom sang HOSE vao dau nim 2024.
- % Tién do thyc té thi HOSE d3 nhan duogc ho so dang ky niém yét vao ngay 25/10/2023. VTP ky
THONG BAO
Vé vige nhiin ho so diing ki niém yét co phiéu vong ho so niém yét s& dugc hap thuan vao cudi ndm nay va thoi diém niém yét thuc té dién ra
S& Giao dich Chimg khoén Thanh phé Hé Chi Minh théng béo vé viéc nhin e
hé so ding kv niém yét nhu sau: ngay sau do
- Té chire dang ky niém yét: Tong Cdng ty Cd phan Buu chinh Viettel % K& hoach chuyén sang d3 duogc chuan bi tir nhiéu nim trude, lan dau tién xuat hién bang vin
- Tén liéng Anh:  VIETTEL POST JOINT STOCK CORPORATION , N o ae ) 2 m _ o n PR . . A . x
" e ban to trinh dai héi dong c6 dong nam 2021 tuy nhién da b1 tri hoan vi nhiéu ly do nhu ké hoach
- Tén viét tat: J
- Dia chi try sér chinh: S& 2, ngd 15 phd Duy Tan, Phuémg Dich Vong Hiu, Quén kinh doanh dﬁy thach thuc, dieu klén thl tru:(‘rng khf)ng thuafm 10’1 va nhéan Su cOt can Xin Ilghi
Céu Gidy, Thanh pho Ha Nai. A 2 - s , .o 2
¢ Theo AAS Research, viéc chuyén san tir Upcom sang HOSE s¢& giup thu hut su chu y ctia nhiéu
- Dién thoai: 024 6266 0306 Fax: 024 6287 3800
. Website: wiwwvietelpast.com.vn nha dau tu hon, dac biét la nha dau tu t6 chirc nho nang cao sy minh bach va tiéu chuan.

- Loai chirng khodn: -~ Cé phiéu phd thing

. Vén diéu e LL217.830.420. 001 dﬁng (Mt nghin hai trdm muwadi day {y lam frdm

ba murot triéu ban irdm hai muwoi nghin dong)

- 86 luong b phiéu dang ky niém vét: 121.783.042 b phiéu (Mdt tram hai muoi

mal trigu bay trim tam mueei ba nghin khdng trdm bon mueoi hai co phiéu)
- Tén th chirc tur vin ding ky niém yet: Cong ty Co phin Chimg khodn Vietcap

- Mgay nhin hb so ding ky niém vét: IJIIDEHE%JTV

Noi nhiin: NG GIAM POC

. TC PKNY: PHO (OC PHU TRACH
- TTIT: S A o N Y

- L VT, NY (04). 5/ 90 BIAD DICH \ig§

2| cHUNG KHOAN | 241
| THANHPHO |
&% HO CHI MINH
s

n Anh Pao

@ SMART INVEST
| Securities Services

Loi di riéng cho nhip song thinh vurong



SMART INVEST AAS Research

Securities Services

Dw phong

Tom tat duw phong KQKD VTP

Doanh thu 21,629 19,413 21,937
Lo¢i nhuan gop 646 912 1,053
SG&A 376 473 520
LNTT 323 391 458
LNST 257 313 366
EPS 2,109 2,569 3,005
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Pinh gia

Rui ro:

Tong hep dinh gia SOTP (1) N&n kinh t& tiép tuc suy yéu

(2) Canh tranh khac nghiét
(3) Ké hoach chuyén san tri hoan
Phwong phap dinh gia Gia tri (ty dong) Ty trong Gia tri / co phiéu
DCF 51,221 50% 25,611 AAS Research dwa ra khuyén nghi
MUA VAO
doi vai co phiéu VTP
PE Forward 18 lan 54,090 50% 27,045
Gia muc tieu 52,656 vnd/cp
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